jJ-tl j£ j> jjj ftp Jji gp^j 6^1 * t 

:fflP ^1 J^i jUI ^ £4*13 lij 4Jl ^ 

<5lSjJl ^jij <5^UJ( ^-j <U_Ji <u ii^JSJ Mj UJl JL-xJ» 

[>r: r l— ] « j^Jll J^Sj 

vO£<X , lTv t/#* < J 0 ^ f <L Jiji I I J k j JftS 



(/Li* 

-^ji^yzfJj^O^J left-*- & f t-^ lT(/>^ f/ 



(1 58/21:^Uai*ai) 



16 (.Jui/i) \J\,jb^}f-\j>\J'A\$e*& 

19 (J^WJyU) (r) Wy^^[)t^/j»\\S/ 

25 Utf^jS)^.;^- ^SlJ^.d^ 
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JiUtj itiltt ® 



JiUtj itilt» ® 
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Jr-v c<bv fj? ^ b f 1 " 
tfj>\^ \x J/ fr t :Ll/i_ 



^foi-teL j} % JiPJti Oil" 
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v ** ** ** I 

J\^dUr& *\S\ffj\, S )eL, J^^eLS "&"'f(tf<C Ui(C i-bSjfjfoV^ 
^1429^1^13 (1157) ,2008^21 f15 * 



j)\ 1>C (Under Pressure) JL ) li/d&l ^cf'Jj^ U^M d^UO^^~ J 

4- i3Z?J\?i{\tji\\J?\v£ ft (Normal) ^^Cj^A^CoJ^ *fk^) \.)\^A-<C ^\si$J$> \J\ 
1 ^1429^1^13 (1158) ,2008*^21 M5 



j* JJ> it ^& tffoftfiJl e~ & LOv (r») of 
utJif^i^^/jAjf^utJif EO 

^>it] ill u£ ;i^r fc7 $P <i 

*>i^2 jA-f^^i^" EES 



^i^^ifU/^ii^^vcT^c^/ EE 



jt^^^iMCj^j/j^C^^ EO 
£-u$bsite^li-k 6S\e> Jv ily 
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WW W WW 



(^'c/^cir L^ij^ <Jv U r 2 J>X c/"^ uT' i_ ^ l^- ^ 

4up/-aT oP>£'/^~/,Jb £ Cuts jmA $U ) l£ /j^iyj.Uvji^/^u^iyj.u 

[ U I > J \7.f _A A/f £hJ \i I : ftl/ ] 
A ^1429^1^13 (1160) ,2008^21 f 15 



iftj \$±c>W Jit JyjfulfZ 

j£ AtJrfl&JL L.f\£j*-jsj »ijjt^j/ijt 

1 

I^Ip iijl HjIp 5 © 

^ eJii 121^- 

_ <U5 (j^i-i ^J-*2J <jIj Ail* ^l^i— 5> ^ 

^1429^H^L»*13 (1161) ,2008*^21 M5 



£ UVb <L/Jl* I^Jk. Q L ft/I 

^ ^JJJI aJ (^Itai^'Alil IjjJjQ SJM ij^t U j ;* 

[o:a_^Jl] 

9 



[ V i V : i^y] (( ^JUi- Utj ^U* jS»y2 

i/l^ ^ly^ t/Oii iw&fjtif' \j4 

?2-XjJ»i)f\{jt c- J^fyl^Jjfifte talk 

B)\,j^MtMd^J'<Lj^b.d?'j>fl0Md>'j 
-&xjij^B\>£j>\»M<^A-L^\\j\ 

'■t^'jihjMliiJl^'U^ © 

[YrA^JUjj-xrrY^jbjji] 



W <L rtr v few O^jy r<£j <^hj 

■iJtii/G/fo ^vO^U^ j£ L^"« 
^ iK" ^Uii- f ^Ju © 

^ :^Jli I^Ip ibl aijL£ (D 

'■Sy 6 j*- f^j ^ ^ ™ lij^j 

(# r r/Ljf Ji/ dfe >^ c^" 

BJiJJ) 

L Mir JsjLJjtS^ d<jUi t^i 
^ ^v^vjvwpji^r 

^(bvt-id'iC'irJ^p^U © 

1 429^lcjL^ 1 3 (1 1 62) ,2008^21 f 1 5 



[) Mo:cSjUo] '1 Jiy^ 
: t£ s>> TZl Jj>tj Sl)» / © 

c^U ^o&s/t'JZij Jc&A*- frit /Jij>j 

c^J^id hie L 1 

:^;Lcff- ® 

WW 

1429 ^1^13 (1163) .2008^21 1 



* w » ♦ 

© 

dU i j^ii tfj^ ^Jaj ^ J£j VI 
[^U:tfjU<]-fj3l 

6 J) J 

.y^^^^lt^^^J^'^r/r:^;^^) 
[<ir/r:Jj^ui^f] 

Jit tfj\)f\* jt iJ^J^ J* © 

jitjtl^l/Ji-y^J'S^^^^tjji^jji/i^C 
; ii 




[o ^ i^ys <V:^ 'Juj-I 

-W* cs^i jl L^a (.^L 0 lT ^ JJI J_^.j 0 ! 
[t ^ « :^y> 'T'x >u~~«] 

; 1/ f^/Jr-v JL^ uCji \S/» L it 

\jyi ^AJ If 
vjI JV* l/5 & ^ l/L^c/- i'V^y^ © 



ir 



£y ^5 /&z>j}\ Xtf*,/*/^ L ortJLsbif- 

/ji\£i\Sx z£ fj»\ 0* \j/uy i/^Jh M (f\ 

Jiiy c^i- 41 jt ;i^iy< © 

fii^ \z L- j\s& i i^c, y if y Jj> 
^>D^'i-viiiyiy.^c^yUyu^^;j^vy 

1 429^HcJL^ 1 3 (1 1 64) ,2008^21 f 1 5 



&/>jtj.\*'£j\;^J\.d'.J > \&/ > © 

Ju? y ^ gVi i_ >/*Vc^ /^fA 
LriLM (f\ (/ utf^f L ^ ^ to i_ <y i 
y"c/? 2* > ; i/J iwl u^> ^ i ij^- l£ 

<J?j[/<LfS>i ^ cl, S>i Jilt* yi t\> 

if. '/ s>> J% i z_ i i£- 1 Bit f iS^>j¥-£- ^ > 

*\i-dLJdiU.}'$kJ\&?> © 

^1429^1^13 (1165) ,2008^21 1 



^y^y.^^utifyrLj&vir-yvyif^-i^ ^ 
jt Jjfib Opt £jL/±cMi-tfe Jt 

J"J ti& b\\)*'jSdiLj.}lteJ\>z,?>- © 

^u^i(/(^y-^i>^>b4(^c./ r '(i^i- 

if) j\j i y A 

^\ {if / is^i ;iv ^ l/ 1 

; ir 



[Ml:^ 'f:^ 'Ju^-I ] - (i^LfPI 
tfe- <Lfe fx? A Uijfy L- (S\ if 

[YA^ <r:jr c -^ 1 ^-^] 

15 (/^ ^ d^~£^- wife- 

uAX i& c/ 3 ' ^y 5 ^ t^ 1 ^ -<f- 

ir 



Ji-BffwiA &s J\ c/>a jft © 

tf y£ f^L > f ^ f t,» \£ A l a^L £ *V 

jC\ A i_ M Jji Jsj h i- J"- ? 

[ ^ V° : (J^ fJU ^"^ J^*^] — « J-v- 

kxj\£ijW fc£l/JW Jre-Jtii l/' 
^(/^^^icr^LUl^jviJuyLcTriFvr^ 

1 429^lcjL^ 1 3 (1 1 66) ,2008^21 f 1 5 
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L4 if-t- ut /up £ iJx ^ if' Jk^< 
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l£g tfj ^ vjL U6 Ol/ t/Jl^l/c^ 1/lJ 5 b 1/ ^ 



fj\{&\/>>Ji\}j^J^\Kjl&j\e S^^^d^^uf^d^il JjibW^iV^&^Lf-f 

^1429^^13 (1167) ,2008*^21 M5 lfl 



2. ^ ji* w *iv* (J* tjfj?"6 



« jV'j jVc <£ j X ^ 

i. * ** v 
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6 j L <L u^iy I I tjL <tf I j L 

jt [f'tti iSf&ci ^ t>^/u6 i_ u^i 

,jt^c\jjC\<£- c-j i }(?k. / jy i>^j ^ 
<k >?^V L u&3z-i)j/'£l><C oft 

tjsjS, f&t /tf. JJ \jS t#>£, iL.LL.tjJk f tL 

^^j^^Ld^-L-td^^ytL^jjiL* 

^1429^1^13 (1169) ,2008^21 1 



olivets Sj^d A-!ffifb '/uiSfru^P 

: (Jl/Vj ^ Sd^i '->U ifd'/j^i 1 1 

»'»' v-, fr ' ) ^ < : t, ! , < '*-? 5 ~ - r - ' 

i£ ^ >f JV^i/-* ( m ;i ^iwjO" 

i/L t/f^/^jj l{? oft 
'^ifijt^A&ji/dOd^^^uZZ-* 

5y(^yji^ij>(J^i^^v>5(/o£u> 
g- c L) jf Lr c>"(j"< cfj// ^? L_ J 

vjO ^eV'; j/tbf ^ l^ 5 ^ 1 </ 

iji^U (J^L^i/! f'ai/^^r w r 

^ <jj ^Af^ j^^y -f - ti/Vu^ j/» 
^/C»^iC<i/'^jijji^6^yuj^ 

; 1^ 



y^y Jy> 'yv J% ^ f"f\,\.)i-1fa / W 

^>ijj ji^ i//v>u ?L. i -u% f 

A-L JLtftfc^ UfZ-lj-Jx: /fcfcjl^ 
IA 



iff fi^L tt/ui; £j y ^_iyV Jia 

uy> t "dH"f\f-UtJju. 

L£l j£ V -f- ^> S'lfc ifd'^ 

y^^y4-^uti'^yr^t>^/t>^-i:^ 
:i/2_ "^j/i JtPiiy pt ^ 

»/* 1/ J 2t ^>~^Cl i_ J yj j j (4 v j I ^ L 

^Lvi-L^^dl^i^y/i'LTiiviv^A^Lrt^y 
^y i_(/Li_ ^ ii^i^ / .'^y ? J 

y :L/X t/l ^ <L-jf$&& e- ^ d"- 
1 429^lcjL^ 1 3 (1 1 70) ,2008^21 f 1 5 



(Y) j^oj 3a**3 



a- r^ 1 t>- ^ jA <jTj <^jj -»-» )) 

[JUI 

C/J jfl <L Uif'l/^ tiv^ 
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^j>/>> Jv< Ji^ 1 Jtof^fw 

ScL 3 e- <J^ Jt JL 

h 



j&j. >\}\ ft L J\/^ koU^ 
Jj,jt> jMJZ&Ja»j»\j i)j >\>. j^l* LJ 6 

SlfJ^jbt (jlAL J)£k- ^ ^ 

fife- t-lf L/( ^J&fj^utZ-ffttff 

cf</Jy t t-if U* Jy jC\£fj$»^*C\ / 
lt^ i ^_ iU JZ» <L L cf)c> &\ }j J"- J( 



>U^_Lf. JiLljy (/IT I^j jt &j**\$L}*xJ 
£<Ll> [jjb^i e}\sx Jlat jtJlL Ji; 

"■L\r&j\)^>.b 

1 429^lcJL^ 1 3 (1 1 72) ,2008^21 f 1 5 



of £j>\x \J\ l Ju- r\s^ lTlT^ l 

/<L ^ Lf<^ U4 i ^ ^ \$/Z**<z- 

*\*\S(?Jl u^»f£/:M L Jj^b ^ 

wMfiie- i/'f - feK^r^i^o^ # 

»tf ^/StffJ&^J'i ■ J^hj^t- GO 

-<^y^ 

1 

3* Cf* Jy J* ^ ir 

V £ * t • 

lT;^ [S^iut- t»t &jt Jy ^i^j? -sir 

* 6 lA .J/* U$d*ishi Ct \*<£ 
J^lA JLa &>y uyy^'vii £ u^zl *A jj if 

^1429^1^13 (1173) ,2008^21 1 



b/cf* & J"- Jy *A ji L fJSt^ri <J 

i • 

£ j!l ^/J^U Lf^l ^ Jij J/*- 

0y y vU>Zl c^l /iJ (^/? 

0)1 j G- i)\,j 

y jyt w of OL^l ^ A jljcUi^VSiljf t/^ L c 

1 

^* or4 1 ^ ^ cl, £ JjJJx if^i # 

; ri 



S> « jt uftj^z^iCjX* if^ L 

y«s_v »>•; ^^jk^jjin ^ l XiL £fbte- Jy 

Jy ^Ajl P.~*>^ $L.j*iL<>-)jt ^GO 
c~ jh)i fjjzsjt uf^L&h uJ/»w y^u 

^0^- Jif ^ jf ifiyv^i J ^ di^u 
jt Jy Jbiifjty S^jt ji^iS&?^ 

—i 3£ " ~ 

* jty^l {$) I (uncertainty)^/^ Or'c^/^ (J 1 

vi!»f if^i/tSui JtJt^i^ifv^ l)Wj)» 
A-XLjwXL j\J>j*-^ c^uz j'^Sl} 

rr 



$?.<^ 5/A)j^ ^J>\S^~\L Jy J*»j»\1j$x 
<l. tbliftfJH <LUZ jjJix if^l jit Jy Jfi» ,»* 

0>/£jjP\±\jbJ./ iSjt $>b\ \S'A---k 

Jt Jy Jjus-fsfi-xMU f if \fji;M/ 

^J'/nJ^istAiif^Jt^ MLJv^ffj 
jl£ r \5jfj > l t JZ>& ^fb\yci L £ 

J 5 '^. (i) 

J'Vj^......(ii) 

itfJ^iJj&Jlj^jp^it^iSJ&ft 

^>h£^£ A Sj£* ^ L feKg- 4i> <^ 

Jj^ y l^u k - jt Jy d0»*&£ji i<z- t\rjt<L\f 
jjitf (j^i ij/»j)\<z- Jif ij <^ Jy "-^c ^ 

t^t ^ ^ iri y ^ J^y 
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o) j/ s- 1/» ^ c/( Xf^v Lc^ft >»y 

w WW 



fL2r\)ltjsj*Mj£f 572 
042-73 54406 54000 jjfDi^JlK 

^1429^H^L»*13 (1175) .2008^21 



^(Donation) 

^ jy it/ /oji^ J* j;u J- £ 
\$t» <JL y\s> } j*\)fjXsc if^i fl. t/iy^i © 

: rr 




rr ^,1429^^13 (1176) ,2008^21 f 15 



1 

ut'z-ifdMtij-i 4^V^ 



(( © )) 

(Investment j\^\^Hj»\&j\f$J'b\j jft 

J& Procedure) 

toy: ( r*:^/ V# i£ £, l^uV 
j£ j^Cl^ )uZ 9 tfixjiji L 
i-Lstirffj&i &\J>f&. iit i\ s f $< cfi jt Ji 



,1429^1^*13 (1177) .2008^21 M 5 



ij\ L-b I^/^j^j ^ j»\ t£ j clC* aPi jt 

\L ji j>s?.<^j\;<L L. <L/c^ <uA -j u^'l/ 1 

yt (Tripartite Partner Ship) >sJy 

i/i Jt d 1 t^fA J'&yJs 

j£,HAr_,iqAr,L jt^jt^J^,^^ 
n 



tfJ>.*Js/7tS&<{J*'^j-?jtii/ VJ 
jft J*J t yi J^- >J I (/v M y» 

<C dZtf jjv>*i -<^\L jt.^ ift* jb^'i 

(Assets)&\r*bb)IJ$J\Jljiit}ty{7t;LCjtt>)lU 
7to) vA-C^y^y^Wyi&jtj^y 

Jl ^U^S* t (Financing) \X*** ~J jv" 
1429^1^13 (1178) ,2008^21 f 15 



i • 

«%r»« %r» u%r»« %i ^ ijyri/i; j£ 7t 

^1429^1^13 (1179) .2008^21 1 



_U Al-Murabaha in theory & Practrce 

j& J^c^ cctfu* j^d^ 

(( © )) 

l*y*£- f L 

^ji l£ L-xJV^ i-f&sbx d^& J% 1*/ 

<jCI / 7d^ bls-Jt d^& vysvti 



JfxK ^J"- i-j\£-J*j J?>£>> ji/Cm 

if tf* i- tli^ ^c/'-f »<f- 

^^JlVl^^^lf^^cf/IO^^^ 
"! ^>t/6^J>cf(J^I?)c/y:l 

if IH^fcfc^Lfli- JlPjtll^/ccftfl 
(jv >^ Generation L lAi?<r- i/l ^ 



(j/^uc.iX^XuVij^y^vjC^i^cfdit^ 

vilPrime MarteX^ i^sli J* A J'Wjt t/l-tf- 
^ ^ ^- Sub prime Market (Jy L A (Jr 1 

1 (i> l > t/ 1 vi i t£f& i - l{? u y^ 

Jjb^ J}M&j\S£l- o>*> j}M>J/'j}i 

Organistaion ^iJ^C <L- 

of credit operations under Islamic banking 
"y 2 ti(?^>\6 S^J*"^<^ S ^system 
e-ftjl. Equitable distribution of risks concept 
1429^1^13 (1180) ,2008^(21 f 15 



L- JJ I sj/j. il h Organisation^ U i/ft 
Al-Murabaha^l^/^iU'UL^; ^l/ 

c/'-ctf ^sJx/t&f. liZfifiJ 0 



^Jt s JJLe *^ jij yia*! Li -US Jus! U 5J4 (Jl 



(Biminishing partnership) ~<2> l> l£* t/' >— ' ' 

-a* J^u^^^ \fu&4-^ 4~* 1/ ( 

Al-murabaha in theory & l—jZj?tj£- 

~ifS^< ^ UV1> (^practice 
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c^Jl Ji £-\Mj}IJ>L-$0[ <-J*i ifr^l JZ*4 



7244973^11^ U^Laf 

jjj 1/1 
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b^d'-^/.jkf"^ v&"<L\/j ^J^-0 ij^. tils 

-(Jt 

if 0 \$k)^le[J\sJ\s<L Jb ILfl fltf Ivy* i- 

L.tL°^ytj'&jLd\j>\^\e>x,\2\) l L0\<i//\ 
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y^/' J>&^ Ji)iPJb i<^-<j2- ii/ 

C^J 1 i- lT jb^l^ Ivy* 

&/kL eL- ^L- JJ^'vil ^ J'L^iji Jjl/y 

L t/t» d. J Jus d*<ifs tj^-W^Aut,\^r 
c£~y >V t U^J^/iC Jii j£ vij l/U j C> 

; ri 



^V.>£s7.T J }j*'^^/£jj.j>'fdLjj { id\js 

y^s^£A^-£^j>je^L}J > '^^ ^ 
^d"-j±.LJ4/^\f\ if ^j*\f 

/ujjt^Jt tf£ tjh}L£Llf^^J>\r tf.J? tjsjj 

£&§^\*&J&\jf*)iJt\$f?±£j*e&\$itL- 
3^£ ^ J& tj^^> U ^> L ,*js",j*,*JV 

- i£fj$0 U L Ji/c<liv 6rV(/l w/^U 

$&tfhw\££d&\^£&*>\*&j& t^M 
j> ^j>\* ^ o^A^^V -*-tJ 

» * ** * 

£@$ Jfi-J^, £ &$r w^^vLj %J jz/Jii-^ 



rr 



?u £ ji jsi jt L\j £ jbBVi 

^J)±'j ')"/&&!/>£. ^ tit J/ l*VlX L^l 

yr^L^j lyfl/^vlX ttji^iSti 0^£"£( 
$^tfSjl2-f&^ty}^»^6/tO\> 

^i^jjtft'^iid^cc^j^ 

J*3*£&J>~>.^&^i)\; < jJ>£W»£&si 

^i^> > ^ri ^? ^fe"/<f - c -^i^/^^i/f 

J^^t>^u^_L/vi/i^i_Ly \6}^£&bjl Jl 

f&CesJWjt ^£^*&^Z>fitJi!jt t fjl6i}£ 
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L//^ l£ (jlf J> ^ c/V s/ it f\ t S& & </• 't\J 'z L Ijj 
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